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Where does It start?

Give Advice/ render ) \
L intermediary services )

( N\

Regulated products

. J

Vs

Category 1: 19 subcategories
Long Term Insurance Cat A & Friendly Society Benefits: Eixemptior

Category Il and IIA
L Discretionary & Hedge Fund FSPs )

Category Ill: Administrative FSPs
\ Linked Investment Service Providers )

Category IV: Assistance Business Providers
Administrators for assistance business
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Understanding the FSP \\

L

%

ole Proprieto Juristic entity F \
Sole Proprietor FSP Juristic entity FSP

Natural :Person
Authorisecoy FSB Authorisedoy FSB
[ Key Individual ] [ Representative ]
f Appointedy FSP f :
L Approvedy FSB | Appointedy FSP

g . (
Manage & oversee renderln% of Give advice and/or render %;
.

Financial services: KI

\_

Give advicel/ render IS: J
g Representative Unlocking FAIS Fit and Proper
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Overview of Fit and Proper: Board Notice 106

\‘\,w

+ Definitions: Part 1 X

+ Honesty & Inteqgrity: Part 2 A\
+ Competence: Part 317 6; BN 104: BN 105

+ Continuous Professional Development: Part 7; BN 103 of 2008

+ QOperational Ability: Part 8

+ Financial Soundness: Part 9

+ Transitional arrangements: Part 10

+ *Amendment Notice T 151 of 2008
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Part 1: Definitions

+ Administration of assistance policies
+ Appointment date

+ Approval date

+ Assistance Business FSP (Cat V)

+ Long term deposits

+ Short term deposits

+ Long term insurance subcategory B
+* Long term insurance subcategory C
+* Pension fund benefits

+* Retail pension benefits
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Part 2: Honesty and Integrity RN
A Affects: ﬁ\
i Sole proprietor \
I Key Individual
I Representative

A Must be candid and accurate & disclose relevant facts
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Part 31 6: Competence

Experience

Regulato
Examinatior
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Competence W, \

A Kl & FSP (sole proprietor), must meet at application for approval /\‘\

authorisation: §

1. Qualification (Full qualification, not minimum)
2. Experience
3. Regulatory examinations i level 1 & 2 as it applies
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Competence

Atleast 1 KIperFSPmu st meet

V Same qualification,
V experience,
V regulatory examination requirements

as would a sol e
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Juristic Representatives L VAN

A Each juristic representative must have at least 1 Kl that meets the \\\
same requirements as a Kl of a FSP
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Experience S\

Key Individual: \\Q\\
\

I At application for approval by FSB
I Management:
a If only approved as KI, not rep as well
I Product experience if:
a Kl & Rep
I Need both management & product if:
a Kil of juristic rep; or
a Sole member of juristic FSP
a Atleast 1 Kl in FSP must have both
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REIIESEICVE \
a Product related \

a Can obtain under supervision

Sole Proprietor:
a Need both management & product
a At application for authorisation by FSB
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