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Minutes of the 113th Annual General Meeting of the Institute of Bankers in South held on 
17th  August 2017 at 17h30 at the Wanderers Club, 21 North Street, Illovo, Johannesburg 

 

Directors’ Present: Ms SN Govind (Chairman), TN Agenbag (Vice Chairman), DR Anderson, Mrs M 
Ferreira, Dr DW Shirley, S Stevens, DG van der Walt, Ms JE Hodges  

Auditor: Coen Stokes 

Members present: 49 as per register 

 

Welcome 

The CEO welcomed members and guests to the 113th Annual General Meeting (AGM) and 

the fifth award ceremony of the registered Professional Body for the banking sector, The 

Institute of Bankers in South Africa (NPC) 

Apologies were received from 52 members 

Quorum and voting process 

The meeting was declared quorate as 49 members were present. The CEO declared the 

meeting duly constituted. 

Eighteen proxies, 15 in favour of the CEO, 2 nominating the Chairman, and 1 for a Board 

Director, DG van der Walt had been received. 

The voting would be done by a show of hands.  

1. Notice of the meeting 

The notice of the meeting was published on 4 July 2017 on the IOB website: www.iob.co.za. 

Current members were additionally sent an email notification of the meeting on two 

occasions. The Minutes of the 112th Annual General Meeting were available to members on 

the website together with the notice of meeting. 

The Minutes of the 112th AGM were accepted by the members with 1 abstention, Mr G 

Dunnington,  as the member was not present at the previous AGM. 

2. Financial Statements and Auditors report for 2016   

The audited Financial Statements for 2016 were presented to the meeting. The CEO 

highlighted certain items namely: 

• Fee income. The membership base has remained static which has resulted in a lower 

fee income for the year. In addition, there had been a slight drop in the other 

income streams constituted by the NCA examinations and the issuance of Critical 

Skills Letters. It will be important for the IOB to increase revenue especially from 

fees to meet the need for increased funding of future activities. 

http://www.iob.co.za/


Page 2 of 3 
 

• Expenditure: 

o A notable increase in the item Employee Costs which is due to salary 

increases awarded for the year but in the main from the increased time 

spent by the Chairman/Managing Executive as a result of increased activity 

and demands for a full-time executive. 

o All other costs have increased in line with the increased activity but the 

increases have been manageable 

There being no queries on the Financial Statements, they were unanimously 

accepted by the members. 

 

3. Chairman/CEO’s Report 

The full report is attached as Appendix 1. 

The members accepted the report. 

Mr DG van der Walt, on behalf of the Board of Directors, thanked Mrs Hodges for her 

continued drive and passion for the organisation. In her position as Chairman and now CEO 

she has taken the Institute to the current level and ensured that it continues to be a valued 

organisation. 

 

4. Election and Re-Election of Directors 

The following Directors have made themselves available for re-appointment as Directors to 

the Board of the IOBSA: 

• Mr Tobias Nicolaas Agenbag 

• Mr Derick Richard Anderson 

• Mrs Marietjie Ferreira 

• Ms Sharmila Navnit Govind 

• Dr Derek William Shirley 

• Mr Sean Stevens 

• Mr Douw Gerbrand van der Walt 

• Ms Jalda Elise Hodges, CEO 

There are no current Directors who did not make themselves available for re-election. 

The following new Directors are submitted for election: 

• Professor Trevor Govender 

• Mr Joel Ncube 

• Mr John Christian Arthur Phillips 

The meeting unanimously elected the following Directors for the year 2016/2017: 

• Mr Tobias Nicolaas Agenbag 

• Mr Derick Richard Anderson 

• Mrs Marietjie Ferreira 

• Ms Sharmila Navnit Govind 

• Dr Derek William Shirley 

• Mr Sean Stevens 
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• Mr Douw Gerbrand van der Walt 

• Professor Trevor Govender 

• Mr Joel Ncube 

• Mr John Christian Arthur Phillips 

• Ms Jalda Elise Hodges, CEO 

All previous Directors are hereby declared as no longer holding the position of Director. 

The CEO thanked the Directors who had held office for the previous year for the outstanding 

commitment and support for the Institute and the time and expertise they had made 

available to ensure the IOBSA vision and purpose was clearly defined and developed. 

She welcomed the Directors for the ensuing year and added that she looked forward to their 

involvement and the value they would no doubt provide to the organisation. 

5. Election of Auditors for 2016/2017 

The Board being satisfied that in all material aspects, Beraca Accountants and Auditors Inc is 

independent of the IOBSA as required in Section 90 of the companies Act no 71 of 2008 (as 

amended) proposed their re-appointment for 2016/2017.  

The appointment was unanimously approved by the members. 

 

6. General 

There being no further business to discuss, the CEO thanked the members present for their 

attendance and declared the meeting closed. 

 

The award of designations ceremony followed the AGM. 


